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SUBJECT: GRUPO PROIN CHARGES LATIN AMERICAN BANK CREDITORS WITH 
FRAUD 

REF: SAN JOSE 2044, STATE 172343 

SUMMARY. THE ACTION OF THE LATIN AMERICAN BANK'S (LAB) 

COMMITTEE OF INTERVENORS IS PLACING A $10 MILLION NOTE OF 
THE GRUPO PROIN IN THE COURTS MAY HAVE BACK-FIRED, 

AS GRUPO PROIN HAS BROUGHT CHARGES OF FRAUD AGAINST LAB 
CREDITORS. THE MANAGER OF THE LAB WAS HELD IN JAIL WITHOUT 
BOND FOR TEN DAYS. A U.S. BANKER ON THE COMMITTEE OF 
INTERVENORS APPARENTLY DEPARTED COSTA RICA ILLEGALLY. 

CENTRAL BANK EXECUTIVE PRESIDENT ASSUMES ROLE AS MEDIATOR 
IN DISPUTE. POSSIBLE ADVERSE EFFECT OF DISPUTE ON FOREIGN 
COMMERCIAL LOANS TO COSTA RICA CITED. RODRIGUEZ BROTHERS 
PROPOSE MUTUAL WITHDRAWAL OF LEGAL ACTIONS AS SOLUTION. 

INITIAL PRESS COVERAGE OF THESE EVENTS WAS GENERALLY 
UNFAVORABLE TO THE U.S. CREDITOR BANKS AND FAVORABLE TO 
GRUPO PROIN. END SUMMARY. 

1 . THE ACTION OF THE COMMITTEE OF INTERVENORS OF THE 
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LATIN AMERICAN BANK IN PLACING A $10 MILLION NOTE IN 
THE LOCAL COURTS APPARENTLY BACK-FIRED, AT LEAST 
INITIALLY, WHEN ALLAN AND ARNOLDO RODRIGUEZ OF THE 
GRUPO PROIN BROUGHT FRAUD CHARGES JULY 13 AGAINST THE 
THREE U.S. BANKER MAMBERS OF THE CREDITOR COMMITTEE 
AND LAB VICE-PRESIDENT/MANAGER ROGER LECLERCQ. 

ARNOLDO RODRIGUEZ WAS QUOTED IN THE LOCAL PRESS JULY 19 
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AS STATING THAT ERIC MOORE OF THE HARTFORD BANK AND OTHERS WERE 
ATTEMPTING TO DEFRAUD THE GRUPO PROIN OF $10 MILLION IN 
PUTTING A $10 MILLION NOTE IN THE COURTS FOR COLLECTION. 

ACCORDING TO RODRIGUEZ, THE $10 MILLION NOTE WAS TO 
HAVE BEEN ANNULLED WHEN CERTAIN ASSETS OF THE GRUPO PROIN 
WERE MORTGAGED TO THE U.S. CREDITOR BANKS, THAT THIS WAS 
DONE, AND THEREFORE THE CREDITORS WERE ATTEMPTING TO 
COLLECT TWICE ON THE SAME NOTE. 

2. THE GRUPO PROIN CHARGE OF FRAUD COINCIDED WITH THE 
ARRIVAL IN COSTA RICA JULY 13 OF MR. MOORE TO DISCUSS 
WITH THE RODRIGUEZ BROTHERS AN ARRANGEMENT FOR 
SATISFYING THE DEBTS OF GRUPO PROIN TO THE 

U.S. BANKS THROUGH LAB. ACCORDING TO MORE THE RODRIGUEZ BROTHERS 
PRESENTED MOORED WITH A LIST OF NINE DEMANDS. ALL OF WHICH 
WERE TERMED BY MR. MOORE AS COMPLETELY UNACCEPTABLE. 

MR. MOORE WAS APPARENTLY SERVED WITH A JUDICIAL 
ORDER FORBIDDING HIM TO LEAVE THE COUNTRY, BUT ON 
THE ADVICE OF HIS LOCAL LAWYER, LEFT THE COUNTRY ON 
JULY 14 BY AIR TO PANAMA. INITIAL PRESS ACCOUNTS 
PLAYED HEAVILY ON THE QUESTION OF HOW MOORE WAS ABLE 
TO LEAVE THE COUNTRY, SINCE THE JUDGE'S ORDER HAD 
ALSO BEEN SENT TO IMMIGRATION OFFICIALS. A JULY 21 
STORY IN EXCELSIOR IMPLIED THAT COLLUSION INVOLVING 
A LOCAL LAWYER, IMMIGRATION OFFICIALS AT THE AIRPORT, 

AND AIRLINE OFFICIALS HAD ALLOWED MOORE TO LEAVE THE 
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COUNTRY. 

3. FRIDAY, JULY 15, THE MANAGER OF THE LAB, ROGER 
LECLERCQ, AN ENGLISH CITIZEN, WAS ORDERED JAILED BY 
THE JUDGE HEARING THE ALLEGED FRAUD CHARGE. EFFORTS 

BY THE BRITISH EMBASSY TO SECURE HIS RELEASE FINALLY WERE 
SUCCESSFUL JULY 26 WHEN HE WAS RELEASED ON 500,000 
COLONES BAIL. 

4. FRIDAY, JULY 22, EXECUTIVE PRESIDENT BERNAL JIMENEZ, 

IN A PRESS CONFERENCE, STATED HE HAD INTERVENED WITH 

THE GRUPO PROIN AND THE COMMITTEE OF INTER VENORS BECAUSE 
OF THE PREJUDICIAL EFFECT THE DISPUTE COULD HAVE ON THE 
LOCAL PRIVATE SECTOR INSOFAR AS FOREIGN CREDITS WERE 
CONCERNED. IN RESPONSE TO JIMENEZ’ EFFORTS ARNOLDO 
RODRIGUEZ WAS QUOTED IN THE PRESS AS BEING AMENABLE TO 
WITHDRAWING THE FRAUD CHARGE IF THE CREDITOR BANKS 
WOULD WITHDRAW THE $10 MILLION NOTE. 

5. ALTHOUGH INITIAL PRESS COVERAGE OF THE GRUPO PROIN/ 

LAB CONFLICT FOCUSED ALMOST EXCLUSIVELY ON THE CIR- 
CUMSTANCES OF MOORE'S DEPARTURE FROM THE COUNTRY AND THE 
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RODRIGUEZ' FRAUD CHARGES, PRESS COVERAGE JULY 22-26 
TENDED TO BE MORE BALANCED, PARTICULARLY IN THE ENGLISH 
PRESS WHERE ERIC MOORE AND ARNOLDO RODRIGUEZ WERE 
BOTH QUOTED EXTENSIVELY (THE TICO TIMES STORY WHICH 
CARRIED BOTH SIDES WAS TRANSLATED AND CARRIED IN 
LA NACION SUNDAY, JULY 24). 

6. IN BUSINESS CIRCLES THERE IS CONCERN ABOUT TWO 
ASPECTSOF THE GRUPO PROIN VS. LAB CASES. THE FIRST 
IS THE POSSIBLE ADVERSE EFFECT THAT GRUPO PRION'S 
ACTION COULD HAVE ON FUTURE FOREIGN LOANS TO COSTA RICA 
(BALDLY STATED, IF YOU TRY TO COLLECT A DEBT IN THE 
LOCAL COURTS YOU MAY WIND UP IN JAIL). THE SECOND IS 
THE POSSIBLE PRECEDENT IN JAILING A MANAGER FOR EXECUT- 
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ING DULY AUTHORIZED ACTIONS OF THE BOARD OF DIRECTORS. 
WEISSMAN 
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